
In 2019, Vancity Community Investment Bank laid 

the foundation needed to achieve our mission 

of financing a sustainable tomorrow. We began 

the year with our official brand relaunch where  

we announced our commitment to being the 

first and only Canadian bank exclusively focused 

on partnering with organizations that drive 

social, economic, and environmental change.  

A few months later, we lived our commitment to  

fighting climate change by acquiring CoPower.  

And all the while, we continued to make strides in 

our work to finance social purpose real estate in 

the Greater Toronto Area.

→ Read on for highlights from the year, what impact  

investors, like you, have helped us achieve in 2019,  

and where we’re heading in 2020.
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Here’s what you helped 
us finance in 2019

SPOTLIGHT ON SOCIAL PURPOSE REAL ESTATE

new social purpose 
real estate deals

units of new  
or preserved  
affordable housing

of non-profit, co-working,  
cultural and community spaces.

sq. ft.

17

671

332,672

IMPACT METRICS

DEAL!
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CLIENT PROFILE

Trillium Housing:  
Bridging gaps in the affordable housing market

Vancity Community Investment Bank is proud to  

be the construction financing partner for The Loop,  

a townhouse development in West Toronto, and  

the first project of Trillium Housing, a non-profit  

social enterprise that bridges the gap between cost  

of entry-level housing and what modest-income  

families can manage.

Joe Deschênes Smith  
Principal and Founder, Trillium Housing

There aren’t many families making $60,000 

a year who can buy a 2- or 3-bedroom 

townhouse in Toronto. By financing these 

home purchases, we can change the  

trajectory of their lives.

“

”

Through the shared-equity Trillium Mortgages,  

33 families living at The Loop have reduced  

monthly payments allowing them to save  

$500 per month on average. They have 

stability, they’re building equity, and they’re 

well-connected to public transit and essential 

services. When they decide to sell, they repay 

the Trillium Mortgage and also pay Trillium’s fair 

share of the home’s appreciated value.

100of the 

investments

Your Community  
Change GIC at work

contribute to affordable and  
sustainable communities in Canada.

VCIB  |  YEAR IN REVIEW 3



CLIENT PROFILE

Artscape: 
The power of creative placemaking

Over the past 30 years, Artscape has earned an 

international reputation as a leader in creative 

placemaking, a practice that views arts and  

culture as powerful catalysts for community  

development. Central to that work is the need  

to keep communities affordable for artists.

The non-profit real estate organization’s three  

latest facilities, financed in part by VCIB, do  

just that. Artscape Daniels Launchpad provides  

co-working and studio space to artists through  

a membership model, while around the corner  

on Toronto’s eastern waterfront, Artscape Bayside 

Lofts offer affordable rental units to artist-led 

families. As a community cultural hub, Artscape 

Weston Common brings programming,  

performance space and housing to a west-end 

neighbourhood undergoing revitalization. 

Tim Jones
CEO, Artscape

We’ve had to do some creative  

work to make these projects  

happen… Where other mortgage  

lenders weren’t prepared to look  

beyond their standard formulas,  

VCIB was willing to spend the time  

to understand our model and  

work through challenges. 

“

”

Photo courtesy of Artscape

Photo courtesy of Artscape
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CLIENT PROFILE

Parkdale Neighbourhood 
Land Trust (PNLT): 
Affordability through community ownership

While the burden of rising real estate prices is  

felt across Toronto, the pain is particularly acute 

in Parkdale, a neighbourhood historically home to 

a high density of affordable rental units. Over the 

past decade, Parkdale has lost 28 rooming houses 

to upscaling and renovictions, displacing nearly  

350 low-income renters. Today, another 59 

rooming houses have been identified as at risk.1

 

To Parkdale’s affordability crisis, PNLT offers  

an inspiring and powerful response: community 

ownership and stewardship of land. With a grant 

from the city, donations, and financing from  

VCIB, the Neighbourhood Land Trust  

(PNLT’s charitable arm), made its first acquisition in 

April: a 15-unit rooming house on Maynard Avenue, 

now permanently preserved as affordable housing.

Joshua Barndt
Executive Director, PNLT
 

Our biggest challenge is mobilizing 

financing to compete on the market. 

Even before we had a project, VCIB  

was there as a supportive financial 

partner. The team was always 

available to problem solve and help 

us understand the challenges and 

opportunities, and when Maynard  

came up for sale, we were ready. 

“

”

PNLT members, Board and Staff in front of the Maynard Building. Photo courtesy of PNLT.
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1 No Room for Unkept Promises: Parkdale Rooming House Study, May 2017.
http://www.pnlt.ca/our-projects/parkdale-rooming-house-study/



VCIB ACQUIRES COPOWER

Living our commitment 
to climate solutions.

On November 8, 2019, VCIB became the first bank in 

Canada to acquire an impact investment firm: CoPower, 

Canada’s first sustainable investment platform and a 

leading provider of financing for clean energy and energy 

efficiency projects. It was a big step for both companies, 

and one that now allows us to accelerate investment  

in communities that are affordable and sustainable.

The combination of CoPower’s clean energy expertise 

and VCIB’s existing strength in social purpose real  

estate lending means that together we can be more 

innovative and respond to evolving market needs. 

 

For example, we can combine our expertise to

underwrite loans for affordable commercial real

estate and, at the same time, energy efficiency and

clean energy measures in that same building.

VCIB CEO Jay Ann Gilfoy and CoPower Managing Director Trish Nixon 
discuss the acquisition at the Social Finance Forum

VCIB walking our talk at the Global Climate March
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CoPower, Inc. is a wholly-owned subsidiary of Vancity Community Investment Bank. CoPower Inc. is an exempt market dealer registered in Alberta, British Columbia, Manitoba, Nova Scotia, 
Ontario, Québec, Saskatchewan and Yukon (the “Permitted Jurisdictions”). Investment products purchased through CoPower are not insured by the Canada Deposit Insurance Corporation 
or any other government insurer or by VCIB.



LOOKING AHEAD
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As we grow our capabilities to serve impact businesses and  
organizations working for social and environmental change,  

here are a few opportunities we’re excited for in the new year.

Looking ahead to 2020

Exploring new ways to support and accelerate  

the community land trust model.

Introducing new business lending products  

to enable the growth of social enterprises.

Introducing new impact banking products for  

social enterprises - including loans, cashable GICs,  

and high-interest savings accounts.

Offering green bonds to individual impact  

investors through CoPower.* 

 

Financing new portfolios of community-scale solar

projects and residential geo-exchange, leveraging

our new in-house sustainable finance expertise.

Launching an innovative green mortgage financing 

product for commercial buildings to support lighting  

and HVAC upgrades, building automation, water 

conservation and more.



BANK 
ON 

CHANGE
416 868 5150      |     INFO@VANCITYCOMMUNITYINVESTMENTBANK.CA     |     VCIB.CA

Contact a representative by  
calling 416 868 5150 or emailing  
info@vancitycommunityinvestmentbank.ca

© 2019 Vancity Community Investment Bank. Loans subject to credit approval. Other terms and conditions may apply.

*Investment products are offered through CoPower, Inc., a wholly-owned subsidiary of Vancity Community Investment Bank. CoPower Inc. is an exempt market dealer registered in Alberta, British 
Columbia, Manitoba, Nova Scotia, Ontario, Québec, Saskatchewan and Yukon (the “Permitted Jurisdictions”). Information on this website pertaining to any securities offered by any affiliates of 
CoPower Inc. is not to be construed as a public offering of securities in the Permitted Jurisdictions or in any other jurisdiction. Securities offered by affiliates of CoPower Inc. and sold by CoPower 
Inc. are available only to those investors resident in the Permitted Jurisdictions who meet certain legal requirements. Please carefully read the applicable offering documents and ensure that your 
questions are thoroughly answered by a dealing representative before investing. Investment products purchased through CoPower are not guaranteed by the Canada Deposit Insurance Corporation 
or any other government insurer or by VCIB.

VCIB.CA

VCIB is proud to be among the top 10% of all B Corps 

that prioritize the wellness of their workers. We live our 

commitment to creating positive long-term change in our 

communities through the way we treat our employees.


